
A keystone of Wellesley’s financial strength, the 

endowment is essential to the College’s investment in 

students, faculty, and programs.

Wellesley’s 
Endowment BY THE 

NUMBERSOn June 30, 2020, the endowment had a 

market value of $2.285 billion. This was an 

increase of $112 million from the previous 

year, when the endowment ended fiscal 

year 2019 at $2.173 billion. The long-term 

investment-pool portfolio earned a return of 

8.8 percent (net of investment management 

fees) during fiscal year 2020. $2.285
Billion
ENDOWMENT VALUE 
as of 6/30/20

8.8%
FY20 RETURN

$15.5
Million
FY20 NEW GIFTS  
AND PLEDGES 
toward endowment

$955,833
ENDOWMENT  
per student

$93.15
Million
FY20 SPENDING 
distribution

$38,957
ENDOWMENT 
INCOME  
per student

9.5%
10-YEAR ANNUALIZED 
RETURN

40%
ENDOWMENT INCOME  
as percentage of total 
operating revenue

2,500
TOTAL NUMBER OF 
ENDOWMENTS

MORE THAN

“I believe in 
Wellesley’s 

mission and want 
to ensure that 
its excellence 
in education is 
supported in 
perpetuity.”

Debby Kuenstner ’80
Chief Investment Officer

Thank you for your generous support of the Wellesley College 
endowment. As I look back upon the 2020 fiscal year and the 
unpredictable challenges of COVID-19, I am inspired by the legacy 
of alumnae who built the endowment—the backbone of Wellesley 
that supports new knowledge discovery to solve global challenges.

Wellesley’s endowment is the cornerstone of the College’s financial 
strength, providing approximately 40 percent of the operating budget 
in FY20. The endowment’s investment return of 8.8 percent was 
favorable last year, and, maybe more importantly, our long-term returns 
continue to rank in the top quartile among our peer institutions.

Wellesley’s successful strategy is to invest across asset classes and 
geographies with excellent managers. Over time, this approach has 
produced returns that have allowed the endowment to support a 
vibrant program, now and into the future. This success is truly a point 
of pride for me as an alumna, and as a fellow donor. Sixteen years 
ago, I created an endowed scholarship fund because fundamentally 
I believe in Wellesley’s mission and want to ensure that its excellence 
in education is supported in perpetuity.

Thank you for helping us to achieve new milestones and to secure 
the future of Wellesley. Looking ahead, generations of women will 
learn more about themselves, be more connected with the world, 
and make a meaningful difference because of your investment. 

With gratitude,

Deborah F. Kuenstner ’80
Chief Investment Officer

A Note of Thanks




